
2012 Budget Passed 
 

 At the October 20 Board of Directors meeting the new budget for 2012 was passed, 
after lots of discussion and hard consideration over what is in the best interest of The 
Meadows from a financial standpoint.  As many of you may already know (as a result of 
information passed out in September prior to the Open Forum about the budget which 
was held on September 28, and was attended by about 45 interested and concerned 
residents), there will be a marked increase next year in the condominium fee.  The 
monthly charges for our condominium fees for the upcoming year will be $251 for those 
with two-bedroom units and $283 for those Co-Owners living in three-bedroom 
units. 
 While the members of the Board of Directors realize that this is a very substantial 
increase, especially in these troubled financial times, it is in the best interests of the 
Association to adopt this budget.  The truth of the matter is that for the last few years the 
community has been operating with budgets that ended the year either in a deficit or very 
close to one.  At this point of 2011 the budget for this year has been overspent by about 
$40,000.  We cannot continue to operate in this manner and be a financially viable 
community which will be attractive for prospective homeowners to buy into. 
 Each member of the Board is a homeowner in this community and will have to pay 
the increased fees starting in January.  They would all have preferred not to increase the 
fees so drastically, but realized that from a fiscal standpoint it was required for the 
protection of the community.  The Boards of Directors over the past several years have 
opted to keep the fee increases as low as possible (some years at zero) in deference to the 
Co-Owners, when in fact the standard recommended within the condominium industry 
according to experts in the field is small increases each year (2% to 4%) to help build up 
cash which goes into a fund called Members Equity.  This fund is like a “rainy day” 
account which can be used for unexpected emergencies which always seem to occur 
when they are least expected.  Right now this fund for The Meadows is practically non-
existent, and may be in the red by the end of the year depending on how finances go for 
the rest of the year. 
 Everyone must remember that the most important investment that they have is their 
home.  Each family sets up their own budget to parcel out their wages and other sources 
of income so that all of the needs of the family can be met.  The same is true within The 
Meadows, there are many needs within the community which require funds to be 
maintained.  The Board felt it was important not to reduce any services that are provided, 
and because funding brought in by condo fees has been too low in preceding years, the 
increase this year was proper and justified, as well as being necessary if we are to 
maintain our complex so that it is comfortable and attractive.   



   



 


